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INDEPENDENT AT'DITOR'S REVTEW RXPORT ON RXVIEW OF
INTERIM fTNANCUIL R.ESULTS

The Boaid oIDiieclors,

3

2

we have reviewed the accomFanying srarement oI unaudited
Pinancial Resdts ol Palle Indusrdes Iid ("lhe Company") lor the
qudter and nine months ended December 31, 2019 ( the
Stalemenl"), being srbmitted by the Company puisuanr to the
requnements ol Regulation 33 ol SEBI (lJisling Obligations and
Disclosue Requilem€nl) Regulations, 201s, as anended, rcad with
Cilcular No. clwcm/CMDl/44l2019 .lated 29th Mdch 2019 (..tle

Ihis Statemenr which is tne lesponsibility of rhe company's
Management and approved by the Conpany's Boad o, Direcrors,
has been prepared jn accorda4ce with the rccognition and
measurem€nt principles laid down in lhe Indian Acconnting
slanddd 34 "Inteiifr Financial Repo ing" ( Ind-As 34"), prescribed
unde! Section 133 ol lhe conpanies Act, 2013 read with relevdt
lules lhere unds and oiher accounting princjples generatly
accepled in India. ou responsibility is lo issue a leport on these
linancial statements based on ou! review.

We conducted ou review ol the Statement in accordance wilh lhe
Standarcl on Review Engagemenrs (sRE) 2410 "Review oJ Inteim
Pinancial Inlormation Peilormed by the Indeperdent Auditor oi the
Entiry", issued by the Institute oI ch&tered Accountants ol India.
This standed requires that we plan a.d p€ orm the review to obtain
moderate assuance as ro wherher tle ,inancial statemenrs aie Eee
oI material frisstatemenl. A rcview is linitecl primarily to inquiries of
company personnel and anal],.lical procedures appliecl to linancial
data and thus provide less assuGnce than an audit. we have not
perlorned an audit and accordinglyi we do not express an audit



DHAWAN & CO,
CHARTEIED ACCOI]N'IANTS

il0,1B. Ba.irdns Building. Varuri NasarComplcx. Dahisar (Easr) NIUNIDAI 40006s'lel 865249,1170 enrait I Dr euph9.l0!@cmait com

4. aased on ou reeiew condlcted as above, norhing r
altertion thai causes us to believe tnat rhe aecompanying Sratemenr
oi lnaudired Iinancial resulls prep&ed in accod ce w h
applicable lndian Accounring St ddds (,tnd nS,), presclibed
!nde! Section 133 ot the Companies Act, 2O1g r€ad wjth,etevanr
rles thercuder and orher recognized accounting praclices an.l
policres, has nor dsclosed rhe rnformcrion lequred o b. d:scloseo
in _p'ms ol Regulalion 3'r of rhe SEBI Jishng Obtigalions .nd
DisclosEe Requnehenrs) Regulatiore,2ors, as merded, Jead wfth
the Ctculd, includirs the ranner in which is to be disctosed. 6r
tiat it contains any mateial misstatemert.
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